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FINAL CITY BUDGET PROVIDES $1.2 MILLION TO HELP LOW-INCOME NEW 

YORKERS BECOME BUSINESS OWNERS 
NYC’s recently enacted budget supports the expansion of Worker Cooperatives 

throughout the City 
 

(New York, NY) July 9, 2014 – New York City’s recently enacted budget includes a first of its kind 
citywide investment in establishing a worker-cooperative friendly business environment. The 
final city budget for FY 2015 provides $1.2 million for a new Worker Cooperative Business 
Development Initiative that will fund the efforts of a dozen organizations to create 234 jobs in 
worker cooperative businesses by coordinating education and training resources and by 
providing technical, legal and financial assistance. The initiative also provides a comprehensive 
citywide effort to reach 920 cooperative entrepreneurs, provide for the start-up of 28 new 
worker cooperative small businesses, and assist another 20 existing cooperatives. 
 
Worker cooperatives are businesses owned and democratically managed by their employees. 
This alternative small business model is designed to promote higher wages and 
entrepreneurship opportunities for low-wage workers, help build assets and wealth among low-
income individuals and neighborhoods, and create a pathway for building strong, prosperous 
and inclusive communities.    
 
“At a time when the city continues to face  large amounts of unemployed or underemployed 
residents, we are excited about the opportunity for this great city to become a model and 
leader nationally in using worker cooperatives for job creation, businesses development and 
workforce training,” said Jennifer Jones Austin, CEO and Executive Director, FPWA. 
 
“Worker cooperatives are a business model that can help promote economic opportunity for all 
New Yorkers and we greatly appreciate Speaker Melissa Mark-Viverito, Finance Chair Julissa 
Ferreras and Councilmember Maria del Carmen Arroyo for supporting and championing this 
vital initiative,” said Wayne Ho, Chief Program and Policy Officer, FPWA.  “We also know that 
many Councilmembers and several borough delegations also weighed in to make this happen." 
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“Working with the Federation of Protestant Welfare Agencies and the worker cooperative 
advocacy community, we were able to shape an initiative that will enable our City government 
to make an investment in a business model that can produce economic benefits for low-income 
communities and reduce economic disparity in the long-term.  I am proud of the fact that we 
have been able raise awareness regarding worker cooperatives and look forward the work 
ahead,” said Council Member Maria del Carmen Arroyo, Chair of the Council’s Community 
Development Committee.   
 
In addition to council support, the inclusion of the Worker Cooperative Business Development 
initiative in the final budget was driven by a coalition of nonprofits, advocacy groups and 
worker cooperative incubator organizations. 
 
“Funding from the City Council will allow Center for Family Life, a program of SCO Family of 
Services, to contribute meaningfully to the Worker Cooperative Business Development 
Initiative by supporting the development of additional worker cooperative enterprises that link 
people in low-income communities to opportunities to earn income, understand business 
development and practice leadership in their communities,” stated Julia Jean-Francois, Co-
Director, SCO’s Center for Family Life. 
 
"In its recent support for cooperative development in New York City, the City Council has made 
a historic advance to the forefront of the ownership movement and to addressing people's 
economic needs by making people the center of the economy.  NYC is now leading the country 
to the next moment of the American dream," said Brendan Martin, Executive Director of The 
Working World. 
 
Coalition members include: the Federation of Protestant Welfare Agencies, the Bronx 
Cooperative Development Initiative, the Center for Working Families, Green Worker 
Cooperatives, Make the Road NY, New Economy Project, New York City Network for Worker 
Cooperatives, SCO Family Services- Center for Family Life, SolidarityNYC, The Working World, 
Urban Justice Center and US Federation of Worker Cooperatives. 
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About FPWA 
The Federation of Protestant Welfare Agencies (FPWA) is an anti-poverty, policy and advocacy nonprofit 
with a membership network of 200 human service and faith-based organizations. Each year, FPWA 
reaches 1.5 million low income New Yorkers of all ages, ethnicities, and denominations. Today, FPWA 
strives to build a city of equal opportunity that reduces poverty, promotes upward mobility, and creates 
shared prosperity. For more information, please visit www.fpwa.org and follow us on Twitter and 
Facebook. 
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