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‘H DUH WKULOOHG WKDW \RX DUH MRLQLQJ XV IRU Z
PRPHQWRXYV GD\

7KH YLVLRQ IRU :RPHQ RI &RORU LQ 1RQSURILWV /|
ZDV ELUWKHG GXULQJ WKH &RYLG SDQGHPLF LQ )UL
FRQYHUVDWLRQV LQLWLDWHG E\ 'U 'DQLHOOH ORVYV
OHDGLQJ QRQSURILWV LQ RQH RI WKH PRVW XQFHUYV
QDWLRQ V KLVWRU\ DQG JUDSSOLQJ ZLWK QXPHURX'
FRPSRXQGHG E\ RXU LGHQWLWLHV ZH IRXQG LQHVW
RWKHU 2XU PRQWKO\ =RRP GLDORJXHV DERXW LVVX
VWDIILQJ ERDUG PHPEHU HQJDJHPHQW DQG RYHUD
VXSSRUW RU WKH ODFN WKHUHRI IRU ZRPHQ OHDGH!
DSSUHFLDWH WKDW PDQ\ RI RXU VWUXJJOHV ZHUH Q
LQFLGHQWY EXW UDWKHU ERUQH RI DQG SHUSHWXD
DV ZH HDFK EHQHILWHG IURP KHDULQJ DQG OHDUQL
H[SHULHQFHV ZH DJUHHG WKHUH ZHUH RWKHUV OLN
HQULFKHG

7TRGD\ V DOO GD\ IRUXP DQG OXQFKHRQ IHDWXUH VW
GLVFXVVLRQV DQG UHPDUNV E\ ZRPHQ ZKR KDYH LQ"
DQG ZKRVH OLYHV DQG ZRUN KDYH SURIRXQGO\ LPS
VHFWRU DQG WKH SHRSOH DQG FRPPXQLWLHV IRU D
2XU DLP LV WR FUHDWH D VDIH VSDFH IRU \RX WR U}l
JURZ LQ NQRZOHGJH DQG H[SDQG \RXU QHWZRUN RI
DQG VXVWDLQ \RX DV \RX OHDG LQ WKH VHUYLFH RI

$JDLQ ZH DUH WKULOOHG \RX DUH KHUH
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$V8[<§j21DQG([I-FX\AM-I IWHARURI ) 3: $ DQDQWSRYHWV SRIR DQG DGYRFDR

VHRXUHG P ROXP HQWICRKDQIHV IQ VRADCERIR VR VWHQUWHQ DQG HP SRZ HUWH
GIVHQI LDQRKIVHG DQG P DUILODA HG -HQQU HUEUQIVVR KHUZ RUND SURIRXQG
XQGHUAMBQGIQU Rl WH GON EFVE HHQ LDFH SRYHUNV @7 DQG VRADCBRR [Q$P HUFD
DQG WH LRGI LHJIRQ SO\ V 0 V -ROHV $XVAQ LV DOR D LDGIR KRWSXETE VSHDNHU
DXWRURI &RMGHUVBXWH-R  DQG HGMRUR! * RGLOWH* KHAR $ 3LRSKHAE: RUG
SHYMWMG 6KH KDV FKDILHG VHYHDAQI XHOWDCERDUGY DQG FRP P IOFOGIQU
WH 1 <& 5 DADOXVWAH &RP P MMRQ WH IUAMRI W NQG 1Q WH QDARQ Z KHIH\KH GG
WH GHYHBRSP HOWDQG SDWRIHE\ WH 1 HZ <RUN &IW HBRRUDW 1Q RIWUH
XQSUHFHGHOMG SURSRVD® VR DP HOG WH AW V FKDUMUVRR GLVP DOV VAKFUX(LDO
WAVP DQG HP EHG DADCMVMEH DQG HTXIW 1Q DA RYHUQP HQWXQPRQY

&c&td, emfull,fe 2Gz [ @I -G

‘u }—QM4%RZQ$©QNWH([I-FXWH ILHARURI 7KH7($ ) HIRZ KIS DQ
DFDGHP IF (RILDP  GHGIFDWG VR KHSIQ) P RAYDMG 1 HZ
<RLN&IWVWGI—QNILRP ®& |QFRP HIDP I.(D-NJ[J.QD:F!-WVRWHQMRQVP RW
VHBPAWYH KLIK VIKRR® DQG FRGW HY DQG J LDGXDW LHDG, VR SXU/XH WHU
SURIHWRQDOI RDY DQG SRVMIYHO [P SDRMH Z RUG * U %RZ Q $@IQ KDV P RUHWDQ

\HDW/RI H SHUHQRH DV DQ HGXFDVRUDQG VHQIRUDGP LOMADVRUDAD RQFDLU
. IP EHUBA $FDGHP \ " WH 31QIU 6FKRRODQG WH 1 DARQDCRDMHGDOBAKRRO-Q HDFK
RI WHVH LRGNV ' U %RZ Q $@Q KDVGHP RQWMDWMG DFRP P W FUHDWQ)
HGEXFDWRQDCDQG VHUYEH BDURIQ) RSSRUMQIMHY WIDVWXSSRUNMGHOW DFDGHP LE
VRADCDQG HP RARQDCY HOEHQJ DQG HP SRZ HU\ RXQU SHRS®I VR EH DUFKIWFW R

&c& f1]], en— n¥2 ZG nlJ,» — Q1] *—*enfe e

*U' DQH®I5 0 RWER] EUQIVRYHU  \ HDW/RI H SHUHQAH 1Q FRGUH DAFHW DQG
HGXFDMRQ R 2 Q/HUBFKROW D \ HDURW HGXFOMRQDOQRQSURI IMMDWGHQW Y
KLIK DAKLEYIQ) %DANDQG/ DWQ VWGHQW | RUDGP IVIRQ VR VHBIPYH LQGHSHQGHQW
GD\ DQG ERDUGIQU VKRR DQG VXSSRUVWHP WURXJK JUDGXDARQ | LRP
FRP SHWAYH FRGBUHY $ YRFDOSLRSRQHOWR! H SDQGHG HGXFDWRQDCDFFHW IRU
XQGHUHUYHG FRP P XQMEV VKH SUHVIRXV® VHUHG DV WH-QDXIXWDCEKIH Rl 6VI RI
WH 1 HZ <RIN&IVIO [EHOAHY 8 QRQ DV WH VHIRQG %DFAN Z RP DQ VR VHUYH DV
3 &(2 RIWH<: & RIWH&IWRI 1HZ <RWNIQ W KIMRU  DQG DV
WH DZ DUG Z LOQIQJ &(2 Rl +DUBP ( GXFDARQDCE PAYIMIHY ) XQG I RUWIQ\ HDUY/ 6KH
Z DVSUHYIRXVO DSSRIQMGE\ 0 D\RU HADMRWR 1 HZ <RIN&IWVE&RP P MRQRQ

( TXIW DQG &R &KDILHG WH <RXQJ : RP HOV-QMDWHRI WH 1 HZ <RUIN&IW
&RXQAOBKH FXUHOMD VHUHV ROWHYRDGRI ' ILHARV/RI 7KH1 HZ <RWN: RP HQV
) RXQEDARQ + HUFRQMEXWRQV IR HGXFDAWRQ DQG WH VRADOHARUKDYH EHHQ
UHRIQ]HGE\ WH 1 HZ <RUNGVEM ( GXFDARQ' HSDUR HQWDQG 7KH1 HZ <RIN&IW
&RP SWRELV2 |11FH DP RQJ RWHY/

&fne AZ Gt * &nne,zGIApeA

" HLRWD* HWVIBFKHZ. LVWH &KIH ([ HEXWYH 2 11 IFHUR! © R6RP HWIQJ RW \WH
QDARQDOKXE |RU\ RXW DRRYVP 6L0RH NRLQIQD ' R6RP HKIQU IQ$SUO
“HLRIDKDVGIG' R6RP HMIQ) R GHYH®RS DQG MXQRK DQHZ P WIRQ YIMRQ DQG
VIADMI LE STQ VR VXSSRUNKH FKDQIH GHP DQGHG E\ QHZ JHQHIDWRQVRI \ RXQJ
GLIMICODWYHY 3URUVR NMRIQIQU ' R6RP HWIQJ VKHVHOYHG DVWWH 1 HZ <RWN

([ HEXWYH' ILHARURI * HOHIDWRQ &IW HQ' D QDARQDCORQSLRIMADQMRLP 1Q) KRZ
AYLEV HGXFDMRQ LV VBXJ KWQ RXUFRXQW VVHFRQGDU VAKRRY : KIGBH 1Q WDALR®
VKH GRXE®IG WH 1 HZ <RUN UHJ LRQV UHYHQXH DQG SWRIWDP P DAE 1P SDRW' HL RUD
1V DOR &KDIURI WH %RDUG RI + LIKHU+ HIKW IRUSP HUFD D QDVMIRQDCRU DQLJ DMRQ
H FOMYHD GHGLEDMG VR H SDQGIQ) %DFNZ RP HQV HBIAMG UHSUAVHOWMRQ
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C QD  \ HDU/RI H SHUHQAH 1Q WH QRQSURIIMDQG SXEQE VHRRWYY ' RP IQITXH
FXUHWD RYHWHHV D LDQUH RI \ RXW GHYH®SP HOWSLRIUDP VWDAHQIDIH P RUH
WDQ \ RXW DQG HGXFDVMRU/ DFIRWWH I LYH ERIRXJKVRI 1 HZ <RIN&IW 3URU
VR VINQU BDGHUKIS D REDQ GV * RP IQTXH VSHOWP RUHWDQ M \ HDW/ LXQQIQJ
YRV * UYEXE Rl +DUBP  Z KHH VKH BIG LQ WH GLYHWLIFDVMRQ DOG H SDOMRQRI
IW SLRIWDP VIQ 1 <& SXEQF VFKRRY DQG WH RUDQ] DMRQVE2 9= LHVSROW

,,C&c,ee Yhe& fukenfe £ £f ZGnnAl | —med o

(P P D-RUEDQ 61P SVRQ LV WH 3UMGHNRI $XEXUQ 7TKHRBIIFDGBHP 1QDU Z KIFK
IGHOWHV DQG WHQIWHV BDGHY  1LRP \WH SXGIMIR WH SXEQEVIXDIH VR EXIGB
FRP P XQMEV EUGTH GIYIGHV SXUXH MVMEH DOG KHDOKH Z RUS 3URUVR $XEXUD
VKHZ DVWMH ([ HOXOMYH' LLHARURI WH ) HERZ KIS RI 5HFROAADARQ DQG KDV
SURYIGHG BDGHIKLS | RUMH &KIGHLHOV' HHOVH) XQG 1 HZ <RIN * ILVQF RI 1<&
DQG WH %HG RUG 6\ YHVDQUS HARUDWRQ &RUSRIDWRQ 6KH 1V D JDGXDMRI ) IWN

8 QLYHUMW 8 QIRQ 7KHREJIFDGBHP LODY DQG' UHZ 7KHRBJIIFDGBHP IQDY (P P D
VHUHY RQ WH SDWRUDOMDP  DAUKH &RQFRUG YDSWAMEKXUAK Rl &KUMADQG RQWH
YRDUGVRI WH $P HUFDQ YDSWMEKXUFKHV R 0 HARSROBQ 1 HZ <RINDQG: HVMQ
BVIDMY &HMU

— ¢F ] e ®*inpl&@nf,iqeA

6DEUQD/ DP E 1V D UHQRZ QHG | LQDQADCHGXFDMRQ DGYRFDW DQG WH ) RXQGHUDQG
&KIH ([ HOXWYH 2 [IIFFURI . RUBRIO RQH RU. 6KH KDV EHHQ GHGLFDMG VR HEXFDWQ)
\ RXWK 1 WH 7UL 6V 1 HZ <RUN &IW DUHD VIQFH WURXJK KHUBDGHUKIS R WH
<RXW ) [QDQRADC GXFDVMRQ 7WDIQIQ) - QMMM 7KH - VAW KDV DWUDPWG | LQDQADO
H SHOW Z KR KDYH VBXJ KWRYHU VRXW WIRXIK  DQOXDOFDVWARRP KRXU/RI
1P P HUAYH [ LODQADCHGXFDARQ 7KH [P SDRVIRI 6DEUQDV Z RN H WIQGY EH RQG WH
7U6VDMDUHD Z IMK WH: RUTRIO0 RQH V\ RXWK [ LODQRDCHGXFDMRQ P REI®I DSS
EHQI XVHG JRED® DQG SDUHY 1O 6HQHIDO5Z DQGD * KDQD DQG 6RXW. $1UFD
;KHO R\gbﬁ ) RROKDV UHFRI Q] HG WH DSS DVWH  %4-MA2 YHLD@) LODQAD GXFDWRQ
SS IRUS@

22 J],—2e° ZG Tt ¢ne[ F °2-JF & Zhf enff&Z ],

7WDFL/ HMMULY D ®QU WP H QRQSLRI IMH HEXWYH 6KH FXULHQWD VHUYHV DV &R &KDIURI
WHOYRDUG Rl 7KH 1 HZ <RIN&IW $UVIQ ( GXFDARQ 5 RXQGWE®| DQG DV D 3R] LDP
ERQUXGEQWIR 7KH + DZ WRUQGHQ ) RXQGIMRQ D SUYDW SKIMQWIRS\  6KH IV DR D
 HAMUHUDW/ADIKFK &R@UHvsxm: 0 DU H6FKRRCRI 3 XECE DQG -QMUODARQDO
$11DILY 6KH Z DVP RAWMHPHQUD WH ([ HOXAWYH' IWHARURI 7KH &HQWUIRU) IPARQ D
@MU DUV RUDQ) DARQ 3URUVR WOKH Z DV WKH ([ HPXWH' IHARUR! 1 DARCDO

QMM 1" — DQ DUV HGXFDMRQ RU DQL DARQ | RXQGHG E\ GUHQGDU GDQPrU
DFTXHVG$P ERVH 1O WH EHIH WDAHYIHL KT VKRXT KDYH DFFHW/ VR BDLOIQ) 1Q
DQGWLRXJKWHDUN 6KH KDV KHTG RIMHUBDGHUKLS LRGN 1Q \WWH DIV DQG
HGXFDMRQ VHRRY/ P RWQRWIED D\/VI(H([I-FX\AM-I IWHARUR! 5HDFK 2 XWDQG 5HDG
R * UHDWUL HZ <RIN DQ FDUD @MDR VK| SWRILDP

fANBIN[ er® £-Zne n]] ne 2],
1 JR] L2 NDIR LV WH | RXQGHURI 8XWWRP  &RAERUDAYH DQG DGYRFDWV [RUD IDVKIRQ
IQGXVAL WDVKRQRUY S| SHRS®! &XWRP &RUMERUDWYH VXSSRUV QR BZ
LOFRP HZ RP HQ ®XQRKIQ) VXVRIQDE®! | DVKIRQ DQG FDLHHWY/ &XVRP
SRAERUIMYH VHUHV | DVKIRQ LOGXMA HOWHSUHQHXU/ Z RINHY FRUSRUMRQY DQG
FRQWP HY 1 JR] LYD&RP P WMRQHURI WH 1 <& ( TXDQ P SG\ P HVBLDPAEHY
&RP P WIRQ DG D' LLHARURI WH1<&(FRQRP [F' HYHBSP I—Q/\&RLSRLDARQ

" IVMQPMRQV LOFOGH QMMWM2 | MBO DKIRQ  -QORYDWRUY// W
* RGP DQ6DAKVUDN: RP DQ-P SDPW HDGHU DQG P DQ\ P RUH 6KH LV FHUMLHG E\
1 HZ <RWN8 QIYHUAW V SHQWUI RUKIDOWLRS\ DQG ) XQGLDIMQI DG Z VD
( QYLRQP HQWO HDGHUKIS 3LRIWDP ) HIBZ 1 JR] LIDGXDWG* HRUHRZ Q
8 QLYHOW / DZ &HQMUDQG 0 RUIDQ 6V 8 QLYHUAW
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" HERUDK 0 DUAQ2 Z HVIVWH&(2 RI* 0 2 6WDWILHV// & D1HZ <RIN&IW EDVHG
FROVXGMQJ [1LP WDWSLRYLGHY WRXJ KWBDGHUKLS DOG VMDA LE VXSSRUNR @7

ILP VV FRUSRUDARQV DQG QRQSIRIIW 1Q GLYHOAW HTXIW BBV

GHYH®RSP HOWDQG QRQSLRI MBDGHUKLS * HERWDK LV WH [P P HGIDW SDW (REDO
TIWHARLRI ' (-DMDIQVRQ  (DIQV / /3 BKHKDVKHTG' ( —URGN DABLGBA $XWQ/ /3
DQGWH 1 HZ <RUN&IW YDUSWRADARQ 6KH SUDPWFHG @7 |RUGHDUD VI HOYH\ HDLY/ DV
4 XIQQ (P DQXHGB UrXKDUNSX@YDQ/ / 3 6KH LV &KDILRI WHYRDUGRI © RP HQ
&UHDWQJ &KDQIHIQ1 HZ <RWN ' HERWDK VD JUDGXDWR! + RIVWD 8 QLYHOMW6FKRRO
R /DZ

fF eced],e® ont ,c@ @eJJ-ien , @ neeffP]-

YHQUDS5 0 LEBIUVWH ([ HRXWYH' ILHAVRURI 3RZ HUXO) DP IGHY 3RZ HUXO

&RP P XQUMHV Z KHIHVKH VXSSRUVWH 1 - HSDUR HQWRI &KICHLHQ DQG ) DP I

SHUMEHVAR UH [P DJLOH VIKH WV FKITS Z HODUH VA WP 7KIY WDQURCP DWYH
RQMDARQSLRMH/WJLRXQG—GLQEXL@LQ] D FKIG DQG I TP 1®

Z HEHQI M VMP 0 IEGUSUHYIRXVO VHUYHG DVWH ([ HEXWYH' LUHRRURI

Y%RRNOQ . LQGH DUMQ 6RAHW :  KIGi DVWIKH Y4 RRNDQ . 1QGHU DUMQ 6RAHW

0 LE@IUH SDQGHG WH DIHQR VHDUD FKIGKRRG HGXFDMRQ |RRBUQWIRP 1LYHWR

VHYHQ DVZ HODV EXIOUWH [ LUAMVHQVRY J\P FR RFDWGIQ1 HZ <RIN&IW

+ RXMQI $XWRUW GHYH®RSP HOW

&cYn Jeff, o F, ¢ enn[]f neef£f ¥ @EF & zhf
" U-RFHOQQHS5DIOH (G’ LV3UHMGHQW &(2 RI %RRNDQ&RP P XQW
RX( DQG GHYHESV VWDWAILE

) RXQGDWRQV GHHS FRP P VP HOVWR LDFLDOMMVAFH Z KB I XUMHUQJ LW P IM/LRQ\/R
VSDUN @A) VRADCRKDQUH IRUD | DLUDOG MWWARRNDQ $ VHOVRQHG H HPXWIH
DQGD@DG—ULQWHQRQSLHMM—H/RU U 5DIQH MRIQHG Y RRNDQ&RP P XQW
) RX Q' HHP EHU DWDQ H AMQJ P RP HQWRI JURZ \K DQG
RSSRUMQIW | RUWH ) RXQGIMRQ 6KH LV WH UHASIHQRI VHYHIDCSUHMAY
KRQRU/ IOFOXGIQU EHQI QDP HG RQHRI 7KH 1 Hv RUN -RXUQDOY —Q(XI—QAD:%DFN

RP HQLQ %XMOQHW1Q DQGRQHRI &UDIQV 1 RWE®G! %4DAN/ HDGH DQG

Q DQG

., -(;.J’o f‘l c-n.[E. f], AE.
$UDS5IFH LV3UHMGHOW &(2 RIWH1HZ <RIN8 UEDQ/ HDIXH 1<8/ DQ

WHSQQH( &DVH ) RXQGDARQ D QDARQDA RXQGDMRQ WIDWGHYHBRSY VROMRQV VR
EXLC(BDEUJKWJIXWU—IIRUFKLC(RJ—Q DVRQHRI ~ ®DGHWIWRP DALRWWH FRXQM
IRUW &KITGUHQ DQG ) DP 1O ) HBRZ VKIS 0 V 51FH KDV H WIQUYH

H SHUHQRH 1Q WH QRQ SLRIMDUHQD |URP FRADERUIDWRQ EXICHQ) — VADWIIE
SOQQQ) VR IXQGLDIMQU DQG P DINMQJ
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. IP &RSHMQG LV D Z HAHW
SWDFIMIRQHU DQG KHDAQJ JXIGH $Q
RUGDLQHG WHYHUHQG WDLQHG LQ \ RID

P HGMDMRQ EWHDWKZ RN UHINL DQG
SMQWP HGLFIQH . IP WDYH VKH Z RUTB
VR EUQJ DQFIHQWKHD@QJ P RGDAMHV VR
%32 & FRP P XQHV LQ VKH 8 QWG
6VDWAV . [P VIRWP DOHGXFDWRQ LQFXXGHV
D %$ ILRP 6SH® DQ &R@JH D 0 DWHU
Rl ' LYLQIW IWRP 3UQFHVRQ 7KHRGRJ LFDO
6HP LQDU DQG DQO $ LQ &UP LQDO
-XWIFH [LRP 5 XWHUW 8 QLYHUIMW

+ HULQIRWP DOHGXFDWRQ LQFOXGHV P HQVRUVKLSV LQ YLQ\ DVD \ RID

+ RO ) LLH 5 HINL DQG LQGLI HQRXV VKDP DQIWIF WX GLHV

3WRIHWIRQD@ . P FRRUGLQDVHV Z HEDHW SLRILDP P LQJ IRUP RWH
VIKDQ ®Z LQFRP H KRXVHKRGEV LQ 1 HZ -HU/H\ LQ KHULR® DV

" WHRVRURI 6RFLDOGHUYLFHV Z MK 530 ' HYHGRSP HQWF LRXS -Q
DGGIMRQ VKH WDFKHV Z HHN® FRP P XQIW \ RID F@WHV GIDGV

Z HADHW Z RUNVKRSY SMQWP HGLFLOH FHUHP RQLHV DQG UHWHDW
6KH DAWR Z RUNV RQH RQ RQH Z MK %32 & GIDGHUY RQ LOGLYLGXDA] HG
Z HEDHW WUDWAILHV . P LV VIKH SUHVIGHQWRI ViKH 0 HWR 0 DQKDWIDQ
1< &KDSWURI 7KH/LONV -QF DQG D P HP EHURI ' HQD 6LJP D
7KHVD 6RLIRUW -QF 6KH GRYHV VR MXJK FRRN DQG GDQFH DQG RQ
Z HHNHQGV FDQ EH IRXQG RXWILGH W LQJ VR P DNH VHQVH RI KHU
JDWGHQ 6KH VKDUHY D SHWRQDOWRU, RI JUHI RQ KHUE®RJ DQG
SRGFDWV 7KDQN <RX 9HU 6Z HHW DQG VKH JXLGLQJ WHP H Rl KHU
ZRW LV /HDGLQJ Z VK / RYH
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' DM $XJHU' RP QIXH] LVDQ
DFFRP SQVKHG H[ HFXViYH DQG

G\ QDP LF BIDGHUZ LlGH® WHFRJ QL HG
I RUKHU DELOW VR ®iDG

RU DQL] DURQDOWDQVI RLP DURQV RQ
ViKH GIDGLQJ HGJH Rl FXAXWH $V

* (REDO&KLHI 3HRS®1 2 |1 LFHU DWO LFH
0 HGLD * LRXS ' DM RYHWHHV VKH
HQG VR HQG HP SR\ HH H[ SHUHQFH

' (- (6* DQG FRUSRUDWM | DFLOMHV $XJHU' RP QJXH] NLFNHG RI|
KHU FDUHHUDWO RRG\ V -QYHWRWY 6 HUYLFH DQG KDV VIQFH VHUYHG
RQ GIDGHUWKLS WADP V DWZKH : DA LVQH\ &RP SDQ\ * RRI®! DQG
9IDFRP  6KH DOR IRXQGHG $XJHU RP QIXH] 9HQWLHV D

Z RINS@FH FXAXLH FRQUXQDQR

' DI\ DXVKRUHG "QFOXMIRQ 5 HYROXVIRQ DQG KDV EHHQ SXEQVKHG LQ
+ DUYDUG %XVIQHW 5HYIHZ - ($6 7(' DQG HOHZ KHWH + HU
SWRIHWIRQDODQG FLYLF FRQWIEXVRQV KDYH HDUQHG KHU
WHFRIQIMRQ LQFOXGLQJ %RRNO Q &RP P XQIW 6HUYLFH V 6 RFLDO
-P SDFWDZ DUG + LVSDQLF ([ HFXVWHV 7RS ~ / HDGHW 3HRS® HQ
(VSD*ROV 0 RWBRZHUXO: RPHQ $' &2/25 / HIHQG DZ DUG

: DOMU. DY ) RXQGDVIRQ &KDQJHP DNHUDZ DUG DQG VIKH 1 HZ
<RWN &IW &RXQFLO/ HDGHUVKLS LQ &RP P XQIW 6HUYLFH $Z DUG

' DM VHUYHV RQ VKH ERDUGV RI 3 MQQHG 3 DUHQWKRRG ) HGHUDVIRQ
Rl $P HUFD DQG 6W$QQV : DUHKRXVH

* DM V ERGB YRLFH LQ H®IYDWQJ VIKH LP SRUWDQFH RI LOFXVIRQ DQG
FRP SDWIRQ LQ Z RINS@FHV P DNHV KHUD KLIK® VRXJ KWDI IAU
VSHDNHU DQG WKRXJ KWHDGHU LQ Z RUNS@FH GIDGHUWKLS

P DQDJHP HQW FXOXUH DQG VKH I XVXUH RI Z RWN
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. IP EHUWD ' DYLV LV D WDLE®] HUDQG

FKDQJH DJHQW SRVIVIYH® GLVUXSVIKQJ

VIKH | LQDQFLDOLQGXWW. DQG Z LGH

Z RUTB Rl VSRUN RYHU KHU LAX\WWULRXV
\ HDU FDUHHU : H@UHJ DUGHG DV D

UHVIOHQWDQG YIVIRQDU. BIDGHU ' DYLV

EUQJV FKDQJH VKLRXJK VRXQG

VWDV LIF SMQQLQJ DQG WURQJ RUJ DQL DURQDOGHYH®RSP HQW 6KH LV
DQ LQVSLLDVIRQDOWRU W@U DQ DUFKLVAFWRI FRDAMRQV DQG

D FXOXWH EXLAHU Z VK D VW® VKDWHP SRZ HWY RVIKHWY DQG D EHQHI
VIKDWWX FFHWI X OEXVIQHW FROWIEX VIV VIR KHDOK\  YLELDQW

FRP P XQMHV ' UYHQ E\ ERVK GDVID DQG D SDWIRQ | RUSLRJ LHW
VKH KDV FRQVIWHQV® SURYLGHG VWUXFVXUH DQG J QGHG SDVKV | RU

RUI DQL DURQV VR UHD@] H IKHLU SRVHQVDO! RU VX WIDLQDE B EXVIQHW
JWRZ WK

&XUHQV® DV 6HQLRU ([ HFXVIYH 9LFH 3 UIHVIGHQWRI 6RFLDO-P SDFW

* LRZ VK -QIDVIYHV  / HJ LVADVYH $ 11 DLV DWWKH 1 DWRQDO+ RFNH\

/HDIXH VKH SWHP LHU SLRIHWIRQDOLFH KRFNH\ ®{DJ XH LQ VKH Z RUTS
" DYLV KDV VHWVKH / HDIXH RQ D QHZ FRXUVH VR DWUDFW LHVIDLQ DQG

GHYH®S IDQV Z VK D VSHFL LF IRFXV RQ P XL FX@XUDODXGLHQFHV

5HSRUARQJ VR &RP P IWIRQHU* DU %HWP DQ VKH LV SRUMIYH®

LQI XHQFLQJ DQG LP SDFIQJ VKH GHFIMRQV Rl 1 +/ &OXE RZ QHW/

DQG H[ HFXVIYHV LHDWQJ VR FXAXUH \ RXVK SDUMFLSDVIRQ DQG VRFLDO

P SDFW VR [P SURYH DFFHW DQG DYDLDELAW RI ViKH VSRUAMDQG JLRZ

VIKH / HDI XH V EXVIQHW | RUVKH GRQJ VIALP

3WHYLRXVO DV 6HQLRUO DQDILQJ ' LLHFVRU 7HQHR &RQVXMQJ

: RUSBBZ LGH ' DYLV BIG VIKH I LLP V BIDGHUVKLS GHYH®RSP HQWDQG
FRUSRUDWW UHVSRQVIELOW SWDFWFH Z KHUH VKH DGYLVHG ) RUKQH
FRP SDQLHV &( 2V DQG FXAXWDOLFRQV LQFOXGLQJ 94@H -HDQ . LQJ
6KH DGYLVHG VKH VHQQLY B4 HQG RQ VIKH FUHDVIRQ RI VIKH %4.@DH -HDQ
. 1QJ / HDGHUKLS -QIVIDVIYH
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‘U’ DQIH@ 5 0 RW &R[ EUQIV RYHU
\ HDW/ RI H[ SHUHQFH LQ FR@BJH
DFFHW DQG HGXFDVIRQ VR 2 QYHU
6FKR@MW D  \ HDUR@ HGXFDVIRQDO
QRQSLRI VWK DWL.GHQW LHV KLI K
DFKLHYLQJ %MFN DQG / DWW VWXGHQW
IRUDGP WIRQ VR VH®IFVIYH
LOGHSHQGHQWGD\ DQG ERDUGLQJ
VFKRRO DQG VXSSRUN WKHP VKLRXJK
JWDGXDWRQ ILRP FRP SHVIMYH FRA@WHY $ YRFDOSLRSRQHQWRI
H[ SDQGHG HGX FDVIRQDODFFHW | RUXQGHWHUYHG FRP P XQMHY VKH
SWHYLRXVO® VHUYHG DV VKH -QDXJ XUDO&KLHI RI 6VDI| Rl VKH 1 HZ <RWN
&LYLO/ LEHUAHV 8 QIRQ DV ViKH VHFRQG %MFN Z RP DQ VR VHUYH DV
3UHVIGHQWDQG &( 2 RI VIKH <: &$ RI VKH &IW RI 1 HZ <RWN LQ LW
KMRU  DQG DV VKH DZ DUG Z LQQLQJ &(2 RI + DUBIP ( GXFDURQDO
$ FVIYLVIHV ) XQG |RUVQ \ HDWY 6KH Z DV SLHYLRXV® DSSRLOWAG E\
0 D\RU' H%MVIR VR 1 HZ <RWN &W V &RP P DAMRQ RQ * HQGHU ( TXIW

DQG &R &KDLLHG WKH <RXQJ : RP HQV -QIMDVIYH RI VIKH 1 HZ <RWN &LW
&RXQFLO

6KH FXULHQV® VHUYHV RQ VIKH %RDUG Rl ' LLHFVRW Rl 7KH 1 HZ <RWN
: RP HQV ) RXQGDMRQ + HUFRQWIEXVIRQV VR HGXFDVRQ DQG VKH
VRFLDOVHFVRU KDYH EHHQ UHFRJ QL] HG E\ VKH 1 HZ <RUN 6VIDVMA
( GXFDURQ ' HSDU/P HQWDQG 7KH 1 HZ <RWN &IW &RP SWR@MUV 2 | 1LFH
DP RQJ RKHW -Q 7KH 1 HVZ RWN -RXUQDOQDP HG KHURQH RI VIKH
0 RWV-QI XHQWDOYDMFN : RP HQ LQ %XVIQHW -Q VIKH VXP P HURI
VKH Z DV |HDVWKWHG LQ 7KH 1 HZ <RWN 7P HV &RUQHU2 I 1LFH
FROXXP Q DQG LQ &WIQV 1 HZ <RWN ' U 0 RW &R[ KDV FRQWIEXWHG VR
7KH' DIO %HDW 7KH + XI1LQIVRQ 3RWV ( GXVRSID 7KH $P WIHUGDP
1HZV DQG &IW /P IW 0 DID] LQH +HU 7(' 7DOI RQ WXGHQW
SRVHQWDOKDV JDUQHWHG RYHU 0 YIHZV 6KHKR@VO $ DQG (GO
GHJWHHV ILRP  7HDFKHW &R@MHIH &RXP ELD 8 QLYHWIW Z KHLH VKH
DQOR FRP SGMWAG KHU' RFVRUDWMA LQ 2 W DQL] DRQ DQG / HDGHWKIS Z LYK
D IRFXV RQ ( GXFDVRQ $ GP LQIMUDVRQ 6KH LHFHLYHG KHU% $  1LRP
6Z DUMKP RUH &RMMIH Z IVK D GHJ UHH LQ ERVK ( QI @VK / LVIHLDVXLH DQG
+ WRU Z IVK D FRQFHQWDMRQ LQ %MFN 6\VXGLHV
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(P P D-RUEDQ 6P SVRQ LY WH 3UHMGHARI $XEXUQ 7KHRERJILFDGBHP QDU Z KIFK

LGHW LHV DQG VWAHQI W GDGHY/ IWRP WH SXGIWR WH SXETF VIXDIH W EXIG

FRP P XQWHV EUG]HGMGH\/ SXU/XHMWFH DQG KHDOMH Z RUG 3URUWR $ XEXWD

WKHZ DVWH ([ HFXWYH' WHARURI WH ) HRZ \KIS RI 5 HFROAIDWRQ DQG KDV
YIGHG GDGHUAKLS |RUWH &KIBUHQV' HHQWH ) XQG 1 HZ <RWN * WY -OF RI 1<&

DQG WH %HG RUG 6VX\ YHVDOWS HAWRUDWRQ &RISRUDMRQ 6KH VD JIDGXDWRI ) IMN

8 QYHUIW 8 QIRQ 7KHR®JIFDGBHP IQDY DQG' WHZ 7KHR®RJIIFDGBHP QDY (P P D

VHIYHV RQ WH SDWRUWDOMDP  DWKH &ROFRUG YDSWMEKXUK Rl &KUMNVDQG RQ WH

YRODUGV Rl WH $P HUFDQ YDSWMEKXUKHV Rl 0 HARSROAQ 1 HZ <RINDQG: HAWMUWD

SVIAMY &HQMU

&IGTf JIFAUE @& « f,]32

" IDKDQQ U@V YXURWG LV &( 2 Rl WH 5RW-QIMDWYH [Q 6SRUN IRU( TXDOW 5-6(
6KH KDV VSHOAKHUFDUHHUZ RINQU 1Q DQG @WQJ XS GIYHUWH FRP P XQMHV @IV
YXURUG P RVMHAHQWD Z RINHG DWILP H:  DUQHUDV ([ HEXWYH' ILHARURI &XOXUDO
-QYHWR DQG 9LFH 3UHMGHOARI WH 71P H:  DUOHU) RXQGIMRQ DQG [RUO D\ RU
0 LFKDHS %ERRP EHU DVWH &IWV &KIH 6HIYFH 2 11IFHU Z KHIHWKH KHDGHG 1 <&
6HUMFH DGLYMRQRI WHO D\RUV2 [IIFH HQIDJIQJ P RHWDQ P LGRQ1 HZ
<RUNHW/1Q D LDQUH R YROQMHUDPAYIMEN 6KH VHUYHY RQ WH 1 DWRQDOVRDUG RI

* IWHARY/ | RUEXIQR Q DVZ HODV RQWH ERDUGVRI 3KIDQMIRS\ 1 HZ <RIN 5REHWV
6WUIQU &DUN) RXQGDMRQ 6WDYD 6XFRHW $FDGHP \ DQGO 6 * LIW

&fne Az Gie s f,]32

" HLRUD* HVIBFKHZ. IV WH &KIH ([ HEXWYH 2 11IFHURI * R6RP HWIQI RW WH
KXE IRU\ RXW DPAVP  6L0PH NRIQIQU ' R6RP HKIQ) IQ $SUO ' HL RIDKDV BIG

" R6RP HWIQJ R GHYH®S DQG OXQRK DQHZ P WIRQ YIMRQ DQG VWDWAIIE SOQ R
VXSSRUNMH FKDQIH GHP DQGHG B\ QHZ JHOHUDMRQVRI \ RXQU GUIMICODWYHY SURU
VR MRIQIQI * RERP HKIQ) VKH VHUHG DVWH 1 HZ <RUN( [ HEXWYH' ILHARUR

* HOHIDWRQ &IW HQ' D QDARQDCDRQSRI MMM RUP 1QJ KRZ AYLEV HGXFDMRQ LY

VEXJ KWO RXUFRXQW VVHRRQGDY VAKRRY : - KIGH LQ WDWRG! VKH GRXEGIG WH 1 HZ
<RWIN LHIIRQV LHYHOXH DQG SURIWDP P DWE 1P SDRV H1 RUD LV DR &KDIURI WH
YRDUG Rl + LIKHU+ MUKW IRUSP HUED D QDWRQDCRU DQY) DARQ H FOMYH® GHGEDWMG
WR H SDQGIQJ %MDANZ RP HQV HBIAMG LHSUHVHQWMRQ

e ¢ffA],,® o 1,132

0\ XQJ - / HHIVFXUHQUD VHIQU DVWH-QDXIXUDO HIRZ |RUGWOWAL\ DQG
-QORYDUMRQ DW LYIQU &IV D FRADERIDWYH RI WH Z RUT V @U HVAIRX

I Z RINQJ VR FRVH WH LDADAGRRP H DQG Z HDOK JDSV1Q
$PFUF[I)HMFNVRFQD(U4D(DEFRS®ILQ86HMPNF[QEHFFRQQPLFD@\A—FXU4
EXL@LQ]Z!—[IV( DQG Q) DEXQEDQWELIQUIHG DQG FRQQHAMG @YHY 3UHYIRXVO DV
3UMGHWDQG & u—l([l—FX\AM—lZIILFl—URIQR(XQIM—U/RISSPHlFD UHDWUL HZ <RWN
—Q:92$*1< D(BDGLQ] RYIGHURI VHUYIEHV\R 1DP IQHV DY
H SHUHOAQ) KRP HBMOHWIQWH 1 HZ <RINDUHD 0 \ XQJ Z DV UHVSROUE®! IRUWH
RYHULKWRL  SWRIWDP VIQFOGIQI HP HUHQR VKHOMY WDQUMRQDCKRXMQI DQG
SHP DQHQWXSSRUAYH KRXVIQJ

Ef B e,f&E « f,]32
=HQDIGD 0 HQGH| KRGV WH HWMHP HG SRUMRQRI ' (LHAVRURI WKHO DQKDWIQ
1 HJKERIKRRG1 HVERWN 0 11 ( OXDUWIR ) LLHKRXVH &RP P XQW 0 HGD 6KH VD

DQG DGYRFDWQJ
SFRS®! Rl $1UFDQ GIVFHOWRUP DQ\ '\ HDUY =HODIGD KDV EHHQ YRFDCDERXWIKH LR
Rl WH P HGID 1O SHSHWMDWOQ) YIRGIORH DIDIOWZ RP HQ 6KH LV D LHIX@UIXHWARQ

VSHONQU RO VSHALLLE IXHV DI THAAQ) Z RP HQ VXFK DV VRAHW V| XHIQJ
QHI DWYHVWUHRWSHY @FN RI LHSUVHOWMRQ [ HBFRUDCSROARY DFFFW/VR KLIK
TXDON HGXFOMRQ DI RUGDE®! FKIGFDUH UHSURGXPRYH UKW [P P LJUDARQ MXHY
HARQRP IF DQG UDADAWXHY DQG HQVILRQP HOWCMVARH
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$UDS5IFHLV3UMGHQW &(2 RIWH1HZ <RIN8 LEDQ/HDIXH 1<8/ DQ
RUWDQY] DARQ Z W D ®QJ ®UDR Rl VHMFHWR 1 HZ <RUINHWY 7RGD\ WH P MRQRI

WH1<8/ LVVRHQDE® $1UFDQ $P HUFDQV DQG RWKHUXQGHWHWYHG FRP P XQMHV VR
VHEXUWH D [ IDMFDW HGXFDMRQ HFRQRP IF VHD UHIDORH  DQG HTXDAHVSHAARI WKHU
DQG

WHS$QQH( &DVH ) RXQGDARQ D QDARQDA RXQGDARQ WOWEHYHBRSY VROMRQV VR
EXI.(IBDEUJK\MJIXWLHIRUH(L(IRJ—Q DVRQHRI  GDGHWILRP DRLRW WH FRXQW
IRUW &KITUHQ DQG ) DP 1O ) HBRZ VKIS 0 V' 51FH KDV H WIOMYH

H SHUHQPH 1Q WH QRQ SURIMDUHQD |LRP FRADERIDWRQ EXICHQ)  MDWIIE
SOQQQ) VR IXQGLDIMQU DQG P DINHMQJ

P, cnfd] ® 132

* IDFH& YRQAD (VT MIOHGS QWG: D\ Rl 1 HZ <RIN&IW DV3UHMGHOWDQG &( 2 1O

XORI Z W, DZ HDOK Rl NORZ ®iGJH DQG H SHUHQRH LQ WH QROSURIMDQG

SXEQF VHRRYY 6KH SUHYIRXVO® VHUYHG DV 6HQIRU9 LFH 3 UMVIGHQWRU/ DWQ $P HUEFD

DWERYHQDOW- RXVH -QWMUDDMRQDO &+ — Z KHH KHUSRUARCR LOFOXGHG VHUYEHV W

KRP }-[BM/FKL(IBU-QLQ* XDIMP DD + RQGXUDV 0 H{ IFR DQG 1 IFDUIXD DQG VIFNTIJ
EWDQRH XWH

RmeYuRQP HOW DQG WH W
DP RQJ WHVH FRXQWIHV DQGWH 8 6 * LDFH LV D FRP P WG SXETE VHYDQWZ KR KDV
GHGIFDWG KHUFDUHHUVR VKDSIQ) NH SRTFLHY WKDWHUYH VR DEBIVIDWM [OHT XIVIE®
FKDBQIHVIQ1 HZ <RIN&IW

&ciGle &, 1,132

' U7KH® D' \ HKDVEHHQWH ([ HEXWH' IWHARURI wmmwm&l-gwmu

&KIEB' HYHRSP HQAQFH 7KIA/IA/RQ-|RI1HZ<RLNVR@M/\EQG

UHVSHRAMG P HQWOKHDOM DIHQAHV VHMQJ R FKLG&J—QDQGWHUluvme

I—D:K\I-DJBKHKD\/ZRLN-G}—[WQ\M-D D\/DFG:Q.F[IB\AFKR(BU\ FROVXOEQWRU

VKRR | RWMUFDUH DIHOAHY P HOWAKHDOM FIRIFY DQGKRVSMBY * U \HIVD
mYRFDIMIRU\RXQ] SI—RS(BIWWHUIDDLGINGKHNDER[}BPI—PEI-URI

&RYHQDOW RXVH 7KH &RDDARQ RI 9RXQUY 0 HQVEOH HDIK $JHQAHV DQG Wi

&IW HQV&RP P MWH IRUEKIGIHQRI 1 HZ <RWIN -QF DP RQJ R\MI—URL.I]IIJ.]IMRQ\/

eJG], ce,i - &Gee o 132
0 IFKH®I& 0 H HUBKISS RIQHG' WHWIRUBXFFHW: RUTBZ IGHDV&( 2 LQ)I—EL)(Ill
0 1K FRX( Viw

UHVRXURHV FRDFKIQU DQG P HORUKIS DQG Z RINS@FH DMIH 3URUWR MRIQIQU * LHW
IRUBXFFHW O LEKHT! VHUYHG DV &KIH 3HRSG!  &XEMUH 2 11 IFHUIRUO DYRU/ HDUXH
YDVHED@O /% : KIBIDWD / % O LFKHB! BIGWH KXP DQ UHAVRXUAHY GLYHMW DOG
IQFOMRQ DQG R IFH RSHIDARQY | XQPARQY I RUWH/ HIXH 2 | 11FH 6KH DR VHOMHG
DV D VHQIRUDGYIVRUVR WH &RP P MARQHUDV Z HODV GDGHWDARW P DIRU
®DJXH EDVHED@WMDP VDQG P XGE®I 0 LQRU/ HDIXH WDP V

fABEIN or® o f,]132

1 JR] L2 NDLR IV WH | RXQGHURI &XWRP  &RIERUDWYH DQG DGYRFDWY | RUD | DVKIRQ
WDVKRQRUY SOOHADQG SHRSG! &XWRP  &RMERIDWYH VXSSRUV QR &Z

IOFRP HZ RP HQ @XQFKIQ) VXWBIQDE®! | DVKIRQ EXVIGHWHY DQG FDUHHY &XWRP

SRMERDWYH VHIYHV | DVKIRQ HQAHSUHQHXUY Z RINHYY FRUBRUDWRQY DQG

FRQUXP HY 1 JR] LIVD&RP P MMROHUR VKH1<&(TXDQP S\ P HOWB LDPURHY

&RP P WIRQ DQGD lU-H/RURIWH1<&(FRQ2P SPI—QI\&RLSRLDARQ

DAOPAROV [OFXGH OMMM2 | UMDO DKIRQ  -QORYDWRUY// MW

* RGP DQBDFKV%DAN: RP DQ-P SDPW HDGHU DQG P DQ\ P RUH 6KH LV FHUMLHG E\

1 <RLN8QXI-UMNV&I—QMJIRU3KLCDQMLRS\ DOG ) XQGUDIMQU DQG Z DVD

( QVILRQP HQWQ HDGHUAKIS 3LRILDP ) HIRZ 1 JR] LJWDGXDWG* HRUHRZ Q

8 QYHUW / DZ &I—QMJDQGO RU]DQGVWMBQM-LMW

Ynuff ¢gnne o f,]32
—R$QQ<RRIA/VKH([|—FX\AM—I ILHARUR! WH$MDQ$P HUFDQ) HGHUIMRQ $$) $$)
LV \WWH VARQI HABDGHUAKLS RUDQ DARQLQ 1 HZ <RUNWWDWEREDERUDMY
P HP EHUDQG SDUAZHURLI DQY] DARQV VR LDIVH WH QI O(HQFH DQG Z HcoEHQJ Rl WH
P LORQ VWRQU $VMDQ FRP P XQW 8 QGHU-R $QQVBDGHUKLS $$) KDVHP HIHG
DVD SRZ HUXCDGYRFDM | RUD FRP P XQW FHOMLHG LHVSRQVH VR WWH DQW$VDQ KDWM
FUMVY + HUJXIGDQPH KDV \KDSHG $$) VHQGHDYRU/\R FRP El YIRBIQFH 1Q
1HZ <RINVBUAQ] 1Q SDUAEX@UD WLRXIK WH + RSH $JDIOWW DM FDP SDUIQ
$$) VVIQDMUHHIRWAIR SLRYIGHVDIHW \R $VDQ 1 HZ <RINHW/

)
—
—
—
—
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' U-RFHOQH5DIQH (G’ V3UHMGHQW &(2 RI YARRNDQ&RP P XQW
) RXQEIMRQ Z KHIH VKH RYHWHHV DQG GHYHBSV VDWW I LQMDAYHY LQQRYDAYH
SWRILDP V DQG FRP P XQW FHQMUHG SKIDQURSIE VHERV WKDAHP ERG\ WH
) RXQGIMRQV GHHS FRP P WV? HQWIR LDADCMVAEH Z KL | XUMHUQ) LW P IMARQ\R
VSDUN OMAQ) VRADCFKDQUH |RUD I DIUDQG MWIARRNDQ $ VHVRQHG H HEXWH

DQG D BDGHUIQ WH QRQSURIMWHRRU ' U 5DIQH. MIQHG YRRNDQ &RP P XQW

) RXQGOMRQ Q" HHP EHU DADQ H AWQJ P RP HVWRI JIRZ WK DQG
RSSRUMQW IRUWH ) RXQGIMRQ 6KH LVWH IHASIHQARI UV LRXV

KRQRUW LOFOXGIQ) EHQ) QDP HGRQHRI 7KH 1 HVE RIN-RXUDDYY QI XHQUWDCUDAN
. RP rQLQt)Lg(\AQMDEQG DQGRQHR! &LDIQV 1 RWE®I %ADAN/ HDGHY DQG

Ged— @f f&Es o f,]32

&KDUMWD) HIEQGH] IV WH 3UHVIGHQARI WH* LD, ) RXQEDWRQ &KDUMD KDV
GHGIFDWG WHOW  \ HDU/VR H SDQGIQUI HGXFDMRQDCRSSRUMQIW |RUL <& \ RXW
6KH VHUYHG DVWH ([ HEXWYH' LWHRRURI 7HDAK ) RUSP HUFD 1 HZ <RWN DQGWKH
&KIH 2 SHIDWQJ 2 IIFHUR! ([ SDQG (' 6FKRRY 6KH DR SUHYIRXVO GILHAMG \WH
1<&' HSDUR HQWRI ( GXFDMRQV2 |11FH Rl 6\WDWIUJLE 3 DUHUAKISY LDQ DIWUVAKRRO
DQG VXP P HUSLRIWDP VIQWHYRY DQG: DWKIQIVRQ + HIKW DQG VBXIKW QIOK
DB LYHUGD®! &RXQW!. 6FKRRO&KDUM/D KDV VHIYHG RQWH ERDUGV RI 7UXVWRU
3XEQF/DQGV 1HZ <RWIN ' 5($0 DQGURQ &KIGHQVO XVHXP B6KHKRGVD
YORKHBRURI $UNV1Q 6RARGI\ DQG 0 DMUVIQ ( GXFDARQ $GP LOVADMRQ 30MQQIQ)
DQG 6RADCBRAA ILRP + DUYDUG 8 QLYHUMW

&ne JIE A—e o 132

' RP IQTXH* RWIV ([ HFXWYH' WHARURI 7KHO 7 &KDUMZE®! ) RXQGDWRQ Z KHH
WKHZ RINVVWR [P SLIRYHWH TXDONV RI @HIRUO 7 VEXWRP HY FR@DIXHV
DWXWM

FRP P XQMHV LY GHP RQWDWIG IQ KHUSRUARIR R Z RIN 0V * RW GHGEDWV KHU
WP HZ MK RUDQI] DARQV P SDAMY HARQRP L LQHT XDV DQG WH UDADCY. HDOK JDS
\ RXW HP SRZ HP HOWDQG DUV FX@MUH 6KH FXULHQWD VHUYHV DV ERDUG P HP EHU
|RUSKLDGHSKID 0 XUDGE UV $ GYRFDW * UHDMU3 KIDGHSKID 3KIMQWURS

1 HE RN DQG Z DV UHFHOWD DSSRIQWG VR %11 DR V([ FIKDQIH DWYHYHUD * D\ 6KH
IVDAR D &RQOHAMY / HDGHW) HIRZ Z IMK WH $ WRADWRQ | RUYGDAN

) RXQGDARQ ([ HIXWYHV $99 (- SDURHUKIS

] ff [ one o f,]132

/DZDQQD. IP EWR (VT V0 DQDIIQY * ILHARURI WH BVBUGXWY XQG Z KHUH VKH BDGV
BVBLEXWY SKIDQKURSIE IOYHWR HQWQ GDGHY RUWDQY DARQY DQG SURJUHWYH
VRADCP RYHP HQW XVIQJ GLYHUH DQG LOQRYDWYH VWD LV VR FDVBO] H FKDQUH
EXIG SRZ HU DQG VXSSRUMKUYIQU FRP P XQMHY 6KHKDVP RIHWDQ  \ HOW/RI
®DGHIKLS H SHUHQRH Z IM(1.Q VRADOHIYIEH DI HQAHY DQG QRQSLRI VR DQY DURQY
DIP HG DAP SLRYIQD WH @HVRI WH P RWIYX@HIDE®I LQRXUFRP P XQUAHV 6KH
SUHYIRXVO VHUYHG DV&KIH 3LRIDP ' HIYHY 2 [1IIEHUIRUWH 1 <&.' HSDUR

+RP HBMW BHUMFHY ' HSXW &RP P WMRQHUIRU2 XWHDRK 5 HKRXVIQJ DQG/ DQGBRUG
0 DQDIHP HQWDQG &KIH 3WRILDP 2 [1IFHUDWIKH 1 <& VO D\RUV 2 [IIFHRI &UP 1QDO
XVAFH 3URUR KHUBDGHUKLS Z IMKLQ GFDADQG | HGHDQJRYHUOP HQW/ DZ DQQD

Z RUNHG DV DQ DWRUQH, DVWA(H ( TXDOXVWFH -QUDWYH Z KHUIH VKH IRFXVHG RQ
MYHQUB! MVAFH DQWSRYHUV DQG DOWGIVAUP IQDARQ LQMDAYHY WDWHKDABIQI H WH
GUDR Rl LDADAQHTXDAON 1Q RXUFRXQM

f lenld,3 ¢« 1,132

$QD/ 2 QHLD IV3UMGHMDQG &(2 RI WH1 HZ <RIN: RP HQV) RXQGIMRQ

1<: ) DQGKDVEHHQD YRIFH DQG D IRUFH IRURKDQIH IQ P SLRYIQI WH @HVRI
SHRSG! LQWH JUHDWMAQHHG IRUP RIHWDQ  \HDW/ 7KH1HZ <RWN: RP HQV

) RXQGDURQV P IWIRQ IV VR FU-DIM DQ HT XIVZE®H DOG MW XWUH IRUZ RP HQDQG
1DP LIHV ' XUQI KHUWOXUHZ M 1< ) 2 @/HLLD KDV LQPHDVHG DQOXDO
JWD\I.Q] ILRP 0 WMPRHWDQ 0 WRGD\ 7RCDW 1<: ) KDVGMMEXWG

P I@RQWR P RUHWDQ RtﬂD(g;l:\ARQ/LPSDMQJPL@RQ/RlZRPl—Q

EmJLLNVLQ:H FU{MRQI.Q 2 QHLD DMIQHGKHUO $ 1Q0 HAFDO
SQMRSR®I\ DQGD3K' KRQ ILRP WH 1 HZ 6FKRRARU6RAD HVHDURK
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